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Y That, together with, and in additica to, the monthly payments of principal wnd mterest pan bl under the
terms of the note secured hereby, he will pay 1o the Mortgagee, va tire fiest day of vnoh month unttl the sad oote
is fully paid, the following sums:
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(I3 i and s> tong as sand note of cren dute end thes tnsirement ere sured of sre rensered under the provisiins of the
Nutional Housing Act, en amcunt sufficient to sovumolate 1n the Rands of the holder ome (1) month prior to 1ts due
Jate the ennzal —or 4 wrder to provide such holder with fands 1o poy suchg

Qecretany of Ho ¢ and Urban Devel:prment porscant to the Nanonal Housing Adl, as amended,
Regulations thereundar; or

tyape 1nNurande jIEmYIT,

(D If &= so 1z as sawd notle of eien dote snd this instrucent ore Reld by the Sevretary of Housing and
velopment, a rmonthly charg
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(81 A sumoeqesl o the ground rents, f enyv. next Jue, plus the premizss thet wall nest becenme due and pavable on policies
fire and other hazard iasurance covering the mortosged property, plus taxes and assesse
corty (a2l as estizated by the Mantg

ents next due on the —artgaged
K agéel tess a1l sums already paid therefor divided by the nuxber of zonths toelapse
efore coe (1) —onth prior 1o the date when sve
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 pround rents, precizms, taves, and assessments wall become delingeent,
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tate charge” not 1o exveed ¥FF cenls 3 for each éollar (S1) of each payment core then fifleen (13) days 11 arrears to
Wc-ﬁcr tke oxtra expense invslved ia kandling delinguent paycents. ’

3. a1 the total of paymenis made by the hlortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay- k t'
ments aciually made by the Mortgagee for taxes or assesuments of insurance premiums, as ihe case may be, such excess, if the

loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 10 be made by the Mortgagor, o
refundezd to the Mortgagor. If, however, the monthly payments made by the “%artgagor under (b) of paragraph 2 preceding shall :
not be sufficiznt to pay taxes and assessments and insurance premiums, when the eme shall become due and payable, then the :
Mortgagor shall pay to the Mortjagee any amount recessary to mzke up the deficiency, on of before tie date when payment of
<:ch taxes, assessments, of instrance premiums shall be dus. If at any time the Moztaagor shall tender to the Mortgagee, in

accordirce with the providons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Liortgasee shall, in computing the amount of such indebted
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ness, credit to the account of the Mortgagor all payments made i
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated to pay to the Secretary of )
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
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2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises

covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the ;

commencemant of such proceedings, or at the time the propefty is otherwise acquired, the balance then remaining in the funds :

accumalated under (b) of paragraph 2 preceding. as 3 credit against the amount of principal then remaining unpaid under the

note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
: 1. That ke will payv all taxes, assessments, water rates. and other governzental or municipal charges, fines,
‘ ot izpositioas, for which provision has not been made hereinbefore, and in default thercof the Moitgagee may pay
the sa—e: and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make zny pavmenls provided for 1n this section or any other payments for taxes, assessments, or the like, the
Vortgagee may pay the same, end all sums so paidshall bear interest a1 the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mottgage.

3. That he will keep the precises in as good order und coadition as they are now and will not coxzmit or per- ,
mit eny waste thereof, reascnable wear and tear excepted.

6. That ke will keep the imprevements now existing or herexfter erected on the montgaged property insured as : E
may be required from time to tire by the Morigagee against loss by fire and other hazards, casualties and contin- : ¥
gencies in such amoants and for such pericds ss may be required by the Montgagee and will pay pro=
due, any premiums on such insurence provision for paymen
znce shall be carried in companies approved by the Morigagee and the policies and renewals thereof shail be held
by the Mortgagee and have attacked thereto loss payable clauses in favor of and in for: acceptable to the Mort-

gagee. In event of loss Mertgagor will give immediate notice by rail to the Mortgagee. who may make proof of

loss if not made promptly by Mertgsgor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee joinmtly, and the

insurance proceeds. or oy patl thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of to the testoration or 1

epair of the property damaged. In event of foreclosure of
this rmortgage or otker transfer of title to the Mortgaged

property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

ptly, when
t of which has not been made hkereinbefore. All insur-
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7. That ke hereby assigas all the reats, 1ssuves, and profits of the mortgaged premises from and after any de- ]

fault hereunder. and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, aad profits. who, after deducting allcharges and
expenses attending such proceediags and the execution of his trust as receiver, shall zpply the residue of the
rents. issves. and profits. toward the pavment of the debt secured heteby.

8. That if the premises, or aay part thereof, be condemned under any power of esinent doz=ain, or acquired for ¥
a public use, the danages, proceeds, and the consideration for such acquisitidn, to the extent of the full amount of
indebtedaess upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid fosthwith to the Mortgagee to be applied by it on account of the indebtedness se- |
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cured hereby, whether due or not.
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